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process. [t's unclear whether CB had
to match the offer. The 35-story tower
is vicwed as a candidate for conver-
sion into residential space, since ten-
ant J.P. Morgan Chase’s lease expires in
2006. The bank is not likely to renew.

AEW Capital Management is telling
prospective bidders for General Motors
Pension Trust's 31 billion mall portfo-
lio that it will interview second-round
finalists at the National Association of
Real Estate Investment Trusts’
Institutional Investor Forum in New
York during the weck of June 7.
Because the annual conference usually
draws executives from all major
REITs, it’s possible AEW will try to
start a bidding war among attendees.
The first round of bids 15 due June 1.
The portfolio is made up of 50%
stakes in five Class-A malls and 100%
interests in three Class-B properties.

Holliday Fenoglio Fowler has asked
Boston-based partner John Fowler to
relocate to Chicago as part of an
effort to bulk up its presence there.
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The brokerage’s Chicago office has
also added Jamie Fink, formerly of
Eastdil Realty. and plans to bring in
another recruit later this year. The
maoves are designed to help Holliday
compete for office listings in Chicago
— where the majority of its assign-
ments have involved retail and apart-
ment properties.

Eastdil Realty. Rockwood Realty and
Granite Partners are among the brokers
competing for the listing on the
560,000-sf Rivercenter Mall in down-
town San Antomio, Texas. L&B Realty
Advisors, acting on behalf of
Pennsylvania Public School Employees,
will soon offer the property, which is
expected to sell for about 5130 mil-
lion. At that price, the buyer's initial
annual yield would be 7.6%. The
mall’s in-line shops generate about
3395/sf of annual sales, but that num-
ber may be skewed by unusually
strong activity from restaurants and
food vendors, which are slightly less
stable than other retail tenants.

Apartment brokers Byron Moger and
Brad Cappas recently jumped to
Cushman & Wakefield from Atlantic
Realty Partners. Moger, who handles

12

Central Florida listings, quickly hired
Lowiz Elorza from Merrill Lynch as an
associate. Cappas, who concentrates
on Fort Lauderdale and other South
Flonda markets, added former Grubh
& Ellis broker Rosendo Caveiro to

his team.

Ohio Police & Fire is secking proposals
from separate-account advisors who
want to handle a $120 million portfo-
lio that will be evenly split between
core and value-added properties. The
pension plan’s existing advisors,
Invesco Realty Advisors, Lowe
Enterprizes Investment and RREEF,
aren’t allowed to compete for the
assignment. The 58.8 hillion pension
plan has 3458 million, or 8.4% of its
holdings, invested in real estate.
Townsend Group is its consultant.

A value-added fund started by former
Easidil Realty brokers Jeffrey Toporek
and David Stade six months ago has
already completed two acquisitions
totaling $40 million and appears to be
on pace to spend all of its $125 mil-
lion under management by yearend.
The firm, called $tonewater Partners,
targets net-leased office and industrial
properties nationwide.
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